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Property Tax Revenue
4 Years to Completion

Valuation’
Total
May 2003

2004 -

2005 -

2006 :

2007 -

2008 158,696,831
2009 162,684,346
2010 166,731,088
2011 170,899,282
2012 175,171,634
2013 179,551,012
2014 184,039,736
2015 188,640,708
2016 193,356,827
2017 198,190,704
2018 203,145,530
2019 208,224,204
2020 213,429,628
2021 218,765,572
2022 224,234 646
2025 229,840,331
2026 235,586,397
2027 241,476,035
2028 247,513,016
2029 253,700,819

Notes:

NPV City
$5,033,201
Property Tax Property Tax
Total to City
729,529 547,147
747,768 560,826
766,463 574,847
785,624 589,218
805,264 603,948
825,356 619,047
846,031 634,523
867,181 650,386
888,861 666,646
911,083 683,312
933,860 700,395
957,207 717,905
981,136 735,852
1,005,665 754,249
1,030,807 773,105
1,056,576 792,432
1,082,991 812,243
1,110,065 832,549
1,137,817 ‘853,363
1,166,263 874,697
18,635,587 13,976,690
Total tax rate 0.025710
City tax rate 0.004597
Discount Rate 7.50%
Tax Valuation Growth

- NPV Developer

$1.677,734

Property Tax
to Developer

182,382
186,942
191,616
198,406
201,316
206,349
211,508
216,795
222,215
227,771
233,465
239,302
245,284
251,416
257,702
264,144
270,748
277,516
284,454
291,566

4,658,897

2.50% as per developer

25%
25%
25%
25%
25%

25%|

25%
25%
25%
25%
25%
25%
25%
25%
25%
25%
25%
25%
26%
25%
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THERE IS ENTERTAINMENT IN THE EVENING AND THEY STAY FOR A LONG PERIOD OF
TIME. STATISTICS, THERE ARE STATISTICS THAT SHOW THAT THIS KIND OF A
DESTINATION SHOPPING GENERATES A LOT MORE SALES TAX. THAT BE THE REGULAR
MALL DOES. | DIDN'T BRING THOSE WITH ME, THERE ARE DEFINITELY THOSE TYPES OF
STATISTICS THAT INDICATE THAT.

Slusher: SO THEY SPEND MORE, ARE WE HEARING THAT WE ARE ASSUMING A
MAJORITY OF THE MONEY SPENT AT THIS PROJECT WAS GOING TO BE MONEY THAT
WOULDNT HAVE BEEN SPENT IN THE CITY OF AUSTIN, OTHERWISE.

| BELIEVE, SUE, THAT THAT IS A TRUE STATEMENT. YOU ARE COUNTING ON THE BULK
OF IT BEING NEW SALES TAX.

CORRECT.
YES.
Slusher: OKAY, MAYOR.

Mayor Garcia: OKAY. EVERYBODY HAS HAD A CHANCE TO SAY SOME THINGS. SO THAT
WE CAN BEGIN DISCUSSION IN EARNEST, I'M GOING TO ASK FOR A MOTION ON THIS
PARTICULAR ITEM AND WE WILL GO FROM THERE. | WILL MAKE MY COMMENTS AFTER
THE MOTION IS MADE.

Wynn: MAYOR, | WILL MOVE APPROVAL OF ITEM NO. 4 AND FRANKLY EXPECT A
COUPLE OF AMENDMENTS.

Mayor Garcia: OKAY. COUNCILMEMBER WYNN MAKES A MOTION TO APPROVE ITEM NO.
4.1S THERE A SECOND? IS THERE A SECOND?

Thomas: SECOND.

Mayor Garcia: COUNCILMEMBER DUNKERLY SECONDS. COUNCILMEMBER WYNN
INDICATED THAT HE IS FAVORABLE TO RECEIVE SOME AMENDMENTS, SO IF THOSE
ARE IN ORDER, WE WILL BEGIN THAT PROCESS, PLEASE.

Wynn: ACTUALLY, MAYOR, BEFORE THAT, IF | COULD, | WAS SLIGHTLY DISTRACTED
EARLIER, MR. RUDY, | GUESS, MENTIONED OUR M W.B.E. ORDINANCE AND EFFORT
HERE IN THE CITY OF AUSTIN. COULD YOU RECAP YOUR EFFORTS THERE, MR. RUDY.

WOULD IT BE HELPFUL IF | GAVE YOU THIS LETTER THAT ADDRESSED HOW WE
PROPOSE TO APPROACH THAT ISSUE OR READ IT TO YOU AGAIN? OR WOULD THAT
NOT ADDRESS YOUR --
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Domain Shopping Center
Present Value Increase of Incentives Due to Discount Rate of 7.5%

Present Value

NPV Date

May 1, 2003
May 1, 2003
May 1, 2003
May 1, 2003
May 1, 2003

25,000,000

Months to
Sales Tax
Effective Date

Effective Date

Apr 30, 2004 12
Apr 30, 2005 24
Ap 30, 2006 36
Apr 30, 2007 48
Nov 30, 2007 54

City
Obligation

$26,940,815
$29,032,300
$31,286,153
$33,714,979
$34,999,211

Earnings on Delay

1,940,815
4,032,300
6,286,153
8,714,979
9,999,211



