





The City Manager is directed and authorized to negotiate and execute the
Economic Development Agreement with the developer, Endeavor Real
Estate Group or its affiliate (“Endeavor”), in substantially the form attached
as Exhibit A to this resolution, under the authority of Chapter 380 of the

Local Government Code, with additional provisions as follows:

a. The City Manager is drected to negotiate an additional provision
requiring that Endeavor v/ill use good faith efforts to cause their agents
and contractors to comply with the spirit and intent of the City’s Minority
and Women Business Enterprise ordinance and retain a third party
consultant specializing in outreach to Minority/Women Business

Enterprise contractors and consultants.

b. The City Manager 1s directed to negotiate an é'dditional provision to
' increase' the annual sales tax revenue rebate by 2% for each year of the
rebate, and require that the additional 2% be deposited with the Austin
Housing Finance Corporation for‘ ﬁse in providing affordable housing.
This requirement 1s made with the goal of increasing the contribution of
this economic development project to affordable housing in the city In
order to promote the ava lability of housing to citizens with a range of

_ incomes, which is a public purpose of the city and which promotes
economic development oy enabling workers of all incomes to live!

affordably in Austin. , |
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c. The City Manager is directed to negotiate éprovision requiring fhat n
order to make the ten percent (10%) of the units that comply with the
affordability guidelines even more affordable to lower wage eamners,
Owmner sﬁall- further reduce the affordability index from eighty percent

| (80%) of the median ﬂvage to sixty five percent (65%). The Owner shall
be allowed to recoup the economic impact on the Project resulting from
this reduction through economic development contributions received
from Travis County, if any. Any funds received from Travis County
shall first be used for this purpose.and then the remainder shall be
applied to reduce the Maximum Paymentl Amount, subject to the
provisions set forth in Section 5d of the draft Economic Development
- Agreement. Owner shall not be obligated to make this reduction unless
economic de-velopment contributions are available from Travis County

in an amount sufficient tc reimburse Owner for the economic impact of

this reduction.

d. The City Manager 1s directed to amend page 4, b. 1ii or vii of the draft
Economic Development Agreement to require the annual report for
monitoring the agreement to include the description of the d.istﬁbution of

_ funds, description of advertising targeted to promote small business
inclusion and the balance of funds; and to include provisions td allow for
an exit interview with any small and local business leaving the Domain

project after having loca:ed there; and further page 4, No. vii, the first




sentence should read, "The Domain Fund activities and performance
measures/outcomes will be monitored by the City Manager for
compliance with the abcve parameters. Performance results should be

analyzed in terms of cwnulative and long term presence of small and |

local business at the Domain."

ADOPTED: _ May15 2003 ATTEST:

Shirley A. Brown
City Clerk
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